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Ak nokpawmtm aoctyn MCII
B YKpaiHI A0 PIHAHCOBUX

pecypciB €EC mig yac
naHAeMIYHOI KpU3n

N\

AlocnipKeHHa v




META JOCNIDKEHHA

pO3poOKa WNAXIB BUKOPUCTAHHA NOoTeHUiany
€EBPONENCBKUX nporpam ansa 30iN1bLEeHHA
coiHaHcyBaHHA MCI1 YKpalHM WASAXOM PO3LUNPEHHSA
IHCTPYMEHTIB (pIHAHCOBOro PUHKY, BAOCKOHaJIeHHSA
chiHaHCOBOI IH(pPACTPYKTYpPU Ta 3ab6e3neyeHHs
AocTyny Ao iHhopmauii Npo MOX/IMBOCTI Ta
MeXaHIi3MUN 3a/ly4eHHs TaKoro (piHaHCyBaHHA.




npouecu peanisauli ICHylouUMX nporpam
1 EBponemncbKoi ¢iHaHcoBOI NIATPMKU MCI B
YKpaiHI Ta IX poJib Y KPpU30BI Yacu

Bn poplo BK 2 pxepenal popmu piHaHcyBaHHA MCNy EC
AocniaKeHHA bynn
NMPOaHAaNI30BaHI: 4YMHHa nonITuKa piHaHcyBaHHS MCI B
3 YKpaiHi (B T.4. nig4 yac naHaemii, BUKJINKAHOI
COVID-19)
E 4 no3umuli CTerKxosigepiB WoA[0 NnpobseMmaTuKu

y Cy4acHUX yMoOBaXx



CaMO@dIHAaHCYyBaHHSA

$IHAHCOBO-KPEeANTHNIA PUHOK

axxepesna

¢|HaHCyBaHH9 Aep>XaBHe IHAHCYBaHHA
pecypcn MpKHapoAHMX GOHAIB Ta
opraHi3auiin

GOHAOBUIN PUHOK

pecypcm NnpmuBaTHUX 0CI6




OCHOBHI €BPOMENCBLKI JOHOPW, LL,O
®IHAHCYHOTb MCIN B YKPAIHI

e EBPOMNENCbKUU COHO3;

e EBPOMNENCbKNU IHBECTULLINHUW BAHK;

e EBPOMNENCbKNU IHBECTULINHUW $OHA;

e EBPOMNENCBKNU $OHA ANA NIBAEHHO-CXIAHOI
€EBPONU;

e« EBPOMNENCbKNU BAHK PEKOHCTPYKUII TA
PO3BUTKY:;

e IHBECTULLINHUW ®OHA CYCIACTBA;

e FNMTOBANTbHUI EKONOTNTYHUW ®OHA



NMPIOPUTETHI UIJIbOBI I'PYNM MCI1, HA POSBUNTOK AKX
HAMNPABJAEHI IHCTPYMEHTU PIHAHCOBOI NIATPNMKW €C

e IHHOBALLIVHA AIANIbHICTb

e HAYKA TA IHPOPMALUINHO-KOMYHIKALINHI
TEXHOOIII

e EHEPFTOE®PEKTUBHICTb

e CL/IbCbKE FOCNOAAPCTBO

e ATPAPHA AIANbHICTb

e 3E/IEHA EKOHOMIKA
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IHCTPYMEHTAMW ®IHAHCOBOI'O PNHKY XKPATHVI, LLO
3ACTOCOBYHOTbCA AJ1IA HAAAHHA ®IHAHCOBOI NIATPVMKW MCIN
€EBPONENCBbKNMMUN AOHOPAMMW €

e KPEANTW
e FAPAHTII HA NO3UKW
e [PAHTOBI KOLUTW

PIALLE NEPEABAYAKOTbCAIHCTPYMEHTW:
e KOHTP-FAPAHTIN
e CEK'FOTUPU3ALLII
o IHBECTYBAHHSA Y BJIACHUI KANITA/



PEATYBAHHSA HA NAHAEMIYHY KPU3Y. MNAKET ONOMOTI YKPAIHI 3
BOKY €C bYAE CI1PAMOBAHO HA:

e NIATPUMKY CUCTEMW OXOPOHM 340POB’Sl YKPATHW, Y TOMY YMCAI LUSXOM GIHAHCOBOT
NIATPUMKM 3AXOAIB BCECBITHbOT OPFAHISALIT OXOPOHW 310POB'Sl B YKPAIHI

NIATPUMKY EKOHOMIKW YKPATHW, 30KPEMA MCI LLISAXOM 3ABE3NEYEHHSA NIKBIAHOCTI, Y
TOMY YWC/I YEPE3 MIKHAPO/AHI ®IHAHCOBI YCTAHOBW. EC YXXE MPALKOE 3 LIIMW
IHCTUTYUIAMM TA BIAMOBIAHVIMW GIHAHCOBVIMM OPFAHISALISMU 3 KPAIH-UNEHIB Y MEXAX
IHILIATUBW «TEAM EUROPE» HAZL MONEMLLEHHSM, CMTPOLLEHHSM I MPUCKOPEHHSM AOCTYNY
N0 ICHYHOUMX KPEANTHWX NIHIW, LLO BYAYTb NOCUMEHL M MPOrPAM NIATPUMKMN AN MCH,
CAMO3AMHATUX FPOMAASAH W IHLLWX CYE'EKTIB MIANPUEMHMULLKOT AISIBHOCTL
NIATPUMKY HAABLbLU MOCTPAXAANNX BIA KPU3M Y CNIBNPALI 3 MAPTHEPCbKMMW
FPOMAACBKMMW OPFAHISALIAMM: 3AXVCT OCIB, SKI HANTEXXATb A0 BPA3/IMBUX TPYN,
MEPEXIA 10 OH/TAMH-OCBITU, MIATPUMKA KY/IbTYPHOI TA KPEATUBHOT IHAYCTPIN I
NPOAOBXEHHS KY/TbTYPHOIO XWUTTSA B IHTEPHETL, BOPOTLEA 3 IESIHOOPMALLIEHO TA
MOCUNEHHS CTIMKOCTI FPOMAZ,



OOMEeXEeHICTb CNeKTpy
BUKOPUCTOBYBaHUX IHCTPYMEHTIB
ooHOOBOIro pPUHKY YKpaiHu

HepPO3BUHEHICTb
Ta HeBpery/nboBaHICTb (PiHAHCOBOI
IHPPACTPYKTYpPU B YKpaiHi

B Vl KO P Vl \ opieHTauisl HA TeXHIYHY

(ekcnepTHyY) gonomory 3 60Ky €C

PIHAHCYBE

BIACYTHICTb NOBHOLIHHOIO AOCTYNny
A0 iH(hopMmauli NPo MOX/IUBOCTI Ta
LWAAXU 3a/1y4eHHA (piHaHCYyBaHHA



3ANPOMOHOBAHO )
HACTYMHI ANIbTEPHATVBW A/151 BAPILLEHHSA AAHOI NPOBMEMM:

ANNIbTEPHATUBA 1. MPOAOBXEHHSA ICHYHOUOI MONITUKWM BUKOPUCTAHHSA IKEPE/
€EBPOMENCBLKOI #IHAHCOBOI MIATPMMKI MCIM B YKPAIHI
AJNIbTEPHATUBA 2. BAOCKOHA/TEHHSA ICHYHOUYNX MEXAHI3MIB 3ABE3MEYEHHA A0CTYNY MCIT
YKPAIHU 10 ®IHAHCOBWX PECYPCIB €C

ANNIbTEPHATUBA 3. PO3BUTOK A/IbTEPHATUBHWX AXXEPEST ®IHAHCOBOI NIATPUMKW MCI
YKPAIHW 3 BOKY EC.

AJIbTEPHATUBA 4. BAOCKOHANIEHHSA ICHYHOYMX MEXAHI3MIB 3ABE3MEYEHHA A0CTYNY MCI
YKPAIHV 10 ®IHAHCOBWX PECYPCIB €C MAPAJIE/IbHO 3 PO3BUTKOM AJIbTEPHATUBHUX AXXEPE/S
®IHAHCOBOI NIATPMKWM MCIM YKPAIHW 3 BOKY €C.



ANA AOCATHEHHA
OYIKYBAHWX PE3Y/IbTATIB Y PAMKAX AJIbTEPHATVBW 4 NPOMNOHYETbLCA

o MPUNHATTA PAAY 3AKOHOAABYIUX AKTIB, CMPAMOBAHUX HA PO3LUMPEHHSA IHCTPYMEHTIB
®OHAOBOI0 PUHKY TA PO3BUTKY HEOBXIZIHOI #IHAHCOBOI IHOPACTPYKTYPU B YKPAIHI

e 3AMPOBAIXEHHA 3AKOHOAABYMX HOPM, LLLO 3ABE3MEYATL OMPWTKOAHEHHS
KOHCONIAOBAHOI TA MOBHOI IHOGOPMALLII LLLOJ0 MOX/MBOCTEWN ®IHAHCOBOI NIATPUMKMU =
EOKY €C ANd MCrIl

e 3AMNMPOBAIKEHHSA CUCTEMI MOHITOPUHIY 3A BUKOPVICTAHHAM EBPOMENCHLKOI ®IHAHCOBO
AOMNOMOTW MCIN YKPAIHW

e EOEKTUBHE 3ACTOCYBAHHSA MEPEABAYEHWX ICHYHOUM 3AKOHOAABCTBOM IHCTPYMEHTIB
ANA YTPUMAHHS CTABL/IbHOI CUTYAUIL HA BITYHN3HAHOMY ®IHAHCOBOMY PUHKY TA
PO3BUTKY ®IHAHCOBOI IHOPACTPYKTYPW, B T.4. 3HMXXEHHSA PU3UKIB Y AIA/IbHOCTI
PIHAHCOBUX IHCTUTYLLIN

e BMPOBADKEHHSA IHILIATVB 3 NIABULLEHHSA OBISHAHOCTI YKPAIHCBbKOIO MCI MPO
MOXJTMBOCTI ®IHAHCOBOI NIATPUMKW 3 €EC

e CMPOLLUEHHSA MPOLIEAYP A9 OTPUMAHHSA A0OCTYMNY MCMN 40 ®IHAHCOBWX PECYPCIB €C






